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Congratulations!

Buying a home is one of the
biggest investments and financial decisions you can make.
While it is a major commitment and responsibility, it is also a
very exciting time in your life.
While it is a complicated process, there is no need to worry.
With the help of a licensed Real Estate Agent, like myself,
you will be able to go through the home buying process with
ease.
This guide was made to give you, the buyer, somewhat of an
understanding to what happens throughout the process, and
what to expect when buying your dream home. Any other
questions you can give me a call at (713) 382-8394, and ask
me. I would my more than happy to help. I am here to assist
you at each step when purchasing your dream home.
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Buying Your Home
1 Contact Realtor

Contact a realtor, like myself, to help you out and make
life easier for you during the homebuying process. With
the expertise of a Realtor, you will be able confidently buy
a home while keeping your peace of mind.

Loan Approval 2

A big mistake many buyers make is going shopping for a
home when they do not even know how much they can
really afford. Getting a loan approval prior to searching
for a home will save a lot of time and disappointment and
will ensure a that you can comfortably shop for a home.
Don’t have a lender? I can set you up with some of the
best mortgage lenders in the Houston area.

3 Gather The Facts
How many bedrooms? How many bathrooms? Gas stove?
Need rooftop patio? What about an open concept kitchen? It is important to have a list of the amin things you
would like in your next home.
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4 Contact Realtor
Make sure your Realtor keeps you up to date with the market and send new listing that fit your citeria your way. The
makret changes everyday,s o you don’t wantt o miss out on
any great homes that come up.

Go Check it Out 5
Now that you have selected
a few homes that you like, it is
time to go view them. Now it is
important, you do not want to
see too many homes. Veiewing
too many homes at first begins
to confued the buyer and make
wevery house look the same,
therefore making the process a
headache. Pick your top 5 lets
go after it!

M
V

6 Offers
Now that you have found your dream home, it is time to make some
offers and negotiate some contracts. By comparing the market, your
Realtor should be able to provide you with a competitive offer to give
the sellers. After some negotiation, we are ready to roll onto the next
step!

FAQ’s
1. What type of inspections should I schedule?
Your agent will likely recommend, at minimum, the following general inspections:
a. Mechanical inspection
b. Structural inspection
c. Termite/Pest inspection
The general inspectors may advise additional specialized inspections based on conditions
they discover. Depending on the characteristics of the home, you may want one or more of
the following inspections: stucco or moisture, pool/spa, sprinkler, hydrostatic, environmental,
septic system, water well system, or foundation. Your agent will be able to provide you with a
list of inspectors who have worked for clients of our brokerage in the past. Inspectors should
be licensed with TREC or otherwise permitted by law to conduct inspections.
2. What can I expect from the inspection process?
It is imperative that you be present for all inspections. The main purpose of the inspection
process is for you to have the opportunity to examine the property during the Option Period.
You will want to see – firsthand - any conditions that concern the inspector. The inspector may
also provide helpful hints for future maintenance of central components of the home. If the inspections reveal defects or problems, you may choose to (1) terminate the contract during the
Option Period, (2) negotiate an Amendment, or (3) move forward with the contract with no
Amendment. The seller is not obligated to negotiate or to agree to an Amendment. Your agent
will advise you in negotiations and prepare applicable forms.
3. How long are inspections? What do they cost?
Depending on the size of the house and improvements, you should reserve 2-4 hours for inspections. The cost will vary
depending on the inspector you choose to hire. The cost can be as low as $350, or over
$1,000. Many buyers prefer to
employ structural inspectors who are also registered engineers.

M
V

4. How do I choose a lender … and the right type of loan?
Choosing the right lender is one of the most important decisions you will make. Be sure that
the lender you choose has a proven track record of on-time closings. Your lender should have
a local office. If your lender is not prepared to close by the closing date in the contract, then
you could lose your earnest money or be sued. Your lender should be able to consult with you
as to the right type of loan for your financial situation.
5. What happens if the appraised value of the home does not meet or exceed the sales
price?
If the appraised value of the home is lower than the sales price, your lender might not be able
to approve the loan based on the property value. You have the right to terminate the contract
if this occurs. Alternatively, the seller might agree to lower the sales price to the appraised
value, or you might choose to pay the difference between the appraised value and the sales
price as additional down payment.
6. Elevation Certificate
The National Flood Insurance Program (NFIP) Elevation Certificate is an administrative tool
which is used to provide elevation information necessary to ensure compliance with community floodplain management ordinances, and to determine the proper insurance premium rate.
7. When my loan has been approved, can I start buying furniture and making other purchases?
Please refrain from making any large purchases on credit until after closing. Your lender might
perform a last minute credit check just before closing to ensure that your credit ratios have not
changed.
8. What is the purpose of a pre-closing “walk-through”?
The pre-closing walk-through will be scheduled by your agent at a time convenient to you and
the seller. The walkthrough is your opportunity to review the property just before closing to
ensure that it is in the same condition as when the contract was signed, or as required to be
repaired if applicable. You should walk through the entire home. If you are purchasing new
construction, there are several walk-through processes.
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9. Why is it important to have title insurance?
Title insurance is a means of protecting yourself from financial loss in the event that problems
develop regarding the rights of ownership to your property. There may be hidden title defects
that even the most careful title search will not reveal. In addition to protection from financial
loss, title insurance pays the cost of defending you against any covered claim. There are two
types of title insurance. A Lender’s Policy insures that your lender has a valid lien on the property. Most lenders require this type of insurance and will typically require the borrower to pay
for it. An Owner’s Policy, on the other hand, protects your interest in the property.
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